FORM NO. 10B [See rule 17B]

Audit report under section 12A(b) of the Income-tax Act, 1961, in the
case of charitable or religious trusts or institutions

Acknowledgement Number -161593770110222

{g e-FiIing Anywhere Anytime
- Income Tax Department, Govemnment of India

We have examined the balance sheet of SANT BABA BHAG SINGH UNIVERSITY AAMAS3578G [name of the
trust or institution] as at 31st March 2021 and the Profit and loss account for the year ended on that date which
are in agreement with the books of account maintained by the said Trust or institution
We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of the audit. Inour opinion, proper books of account have been kept by the head
office and the branches of the abovenamed Institution visited by us so far as appears from our examination of
the books, and proper Returns adequate for the purposes of audit have been received from branches not visited
by us, subject to the comments given below: --
In our opinion and to the best of our information, and according to information given to us, the said accounts
give a true and fair view-
(i) in the case of the balance sheet, of the state of affairs of the above named Institution as at 31st March
2021 and
(i) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31st March
2021
The prescribed particulars are annexed hereto.

Name ROHIT SHARMA

Membership Number 527124

Firm Registration Number 029318N

Date of Audit Report 02-Dec-2021

Place 124.253.108.44

Date 11-Feb-2022
ANNEXURE

STATEMENT OF PARTICULARS
|. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. Amount of income of the previous year applied to charitable or 10,34,37,798
religious purposes in India during that year

2. Whether the Institution has exercised the option under clause (2) of  Yes, ¥ 6,45,05,726
the Explanation to section 11(1) ? If so, the details of the amount of
income deemed to have been applied to charitable or religious
purposes in India during the previous year.

3. Amount of incomefinally set apart for application to charitable or g0
religious purposes, to the extent it does not exceed 15 per cent of the
income derived from property held under trust wholly for such
purposes.

4. Amount of income eligible for exemption under section 11(1)(c) (Give No
details)




SI. No. Details Amount
No Records Added
5. Amount of income, in addition to the amount referred to in item 3 $24,74,945

above, accumulated or set apart for specified purposes under
section 11(2)

6. Whether the amount of income mentioned in item 5 above has been
invested or deposited in the manner laid down in section 11(2)(b) ?
If so, the details thereof

Yes, AMOUNT DEPOSITED IN
SCHEDULE BANK

7. Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanation to section 11(1) in any
earlier year is deemed to be income of the previous year under
section 11(1B) ? If so, the details thereof

No, -, -

8. Whether, during the previous year, any part of income accumulated
or set apart for specified purposes under section 11(2) in any earlier
year-

(a) has been applied for purposes other than charitable or religious
purposes or has ceased to be accumulated or set apart for
application thereto, or

No, -, -

(b) has ceased to remain invested in any security referred to in
section 11(2)(b)(i) or deposited in any account referred to in
section 11(2)(b)(ii) or section 11(2)(b)(iii), or

No, -, -

(c) has not been utilised for purposes for which it was accumulated No, -, -

or set apart during the period for which it was to be
accumulated or set apart, or in the year immediately following
the expiry thereof? If so, the details thereof

Il. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)

1. Whether any part of the income or property of the Institution was
lent, or continues to be lent, in the previous year to any person
referred to in section 13(3) (hereinafter referred to in this Annexure
as such person)? If so, give details of the amount, rate of interest
charged and the nature of security, if any

No

Sl. No. Amount Rate of interest Nature of security, if Remarks

charged (%) any.

No Records
Added

2. Whether any land, building or other property of the Institution was
made, or continued to be made, available for the use of any such
person during the previous year? If so, give details of the property
and the amount of rent or compensation charged, if any

No




Sl. No. Details of property Amount of rent or compensation

charged
No Records Added
3. Whether any payment was made to any such person during the No
previous year by way of salary, allowance or otherwise? If so, give
details
Sl. No. Detail Amount

No Records Added

4. Whether the services of the Institution were made availabletoany  No
such person during the previous year? If so, give details thereof
together with remuneration or compensation received, if any

Sl. No. Name of the Person Amount of Remuneration/ Remarks
Compensation

No Records Added

5. Whether any share, security or other property was purchased by or  No
on behalf of the Institution during the previous year from any such
person? If so, give details thereof together with the consideration

paid
Sl. No. Name of the Person Amount of Consideration =~ Remarks
paid
No Records Added
6. Whether any share, security or other property was sold by or on No

behalf of the Institution during the previous year to any such
person? If so, give details thereof together with the consideration

received
Sl. No. Name of the Person Amount of Consideration = Remarks
received
No Records Added
7. Whether any income or property of the Institution was diverted No

during the previous year in favour of any such person? If so, give
details thereof together with the amount of income or value of
property so diverted




No Records Added

8. Whether the income or property of thelnstitution was used or No
applied during the previous year for the benefit of any such person
in any other manner? If so, give details

No Records Added

I1l. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
CONCERNS IN WHICH PERSONS
REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

No
Records
Added
Total (Nominal value of the investment) 0
Total (Income from the investment) 0
Place 124.253.108.44
Date 11-Feb-2022

Acknowledgement Number - 161593770110222

This form has been digitally signed by ROHIT SHARMA having PAN AUIPS9292G from IP Address
124.253.108.44 on 11-Feb-2022 05:09:37 PM
Dsc SI No and issuer ,C=IN,0=Capricorn Identity Services Pvt Ltd.,0U=Certifying Authority




FORM NO. 10B [See rule 17B]

Audit report under section 12A(b) of the Income-tax Act, 1961, in the
case of charitable or religious trusts or institutions

Acknowledgement Number -549120560270922

{g e-FiIing Anywhere Anytime
- Income Tax Department, Govemnment of India

We have examined the balance sheet of SANT BABA BHAG SINGH UNIVERSITY AAMAS3578G [name of the
trust or institution] as at 31st March 2022 and the Profit and loss account for the year ended on that date which
are in agreement with the books of account maintained by the said Trust or institution
We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of the audit. Inour opinion, proper books of account have been kept by the head
office and the branches of the abovenamed Institution visited by us so far as appears from our examination of
the books, and proper Returns adequate for the purposes of audit have been received from branches not visited
by us, subject to the comments given below: --
In our opinion and to the best of our information, and according to information given to us, the said accounts
give a true and fair view-
(i) in the case of the balance sheet, of the state of affairs of the above named Institution as at 31st March
2022 and
(i) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31st March
2022
The prescribed particulars are annexed hereto.

Name ROHIT SHARMA

Membership Number 527124

Firm Registration Number 029318N

Date of Audit Report 13-Sep-2022

Place 27.255.167.37

Date 26-Sep-2022
ANNEXURE

STATEMENT OF PARTICULARS
|. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. Amount of income of the previous year applied to charitable or ¥14,11,49,692
religious purposes in India during that year

2. Whether the Institution has exercised the option under clause (2) of  Yes, ¥ 6,65,84,823
the Explanation to section 11(1) ? If so, the details of the amount of
income deemed to have been applied to charitable or religious
purposes in India during the previous year.

3. Amount of incomeaccumulated or set apart for application to g0
charitable or religious purposes, to the extent it does not exceed 15
per cent of the income derived from property held under trust wholly
for such purposes.

4. Amount of income eligible for exemption under section 11(1)(c) (Give No
details)




SI. No. Details Amount
No Records Added
5. Amount of income, in addition to the amount referred to in item 3 ¥ 31,49,806

above, accumulated or set apart for specified purposes under
section 11(2)

6. Whether the amount of income mentioned in item 5 above has been
invested or deposited in the manner laid down in section 11(2)(b) ?
If so, the details thereof

Yes, Yes, Amount Deposited in
Scheduled Bank

7. Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanation to section 11(1) in any
earlier year is deemed to be income of the previous year under
section 11(1B) ? If so, the details thereof

Yes, ¥ 4,74,07,185, Post matric
Fee Received

8. Whether, during the previous year, any part of income accumulated
or set apart for specified purposes under section 11(2) in any earlier
year-

(a) has been applied for purposes other than charitable or religious  No, -, -
purposes or has ceased to be accumulated or set apart for
application thereto, or

(b) has ceased to remain invested in any security referred to in No, -, -

section 11(2)(b)(i) or deposited in any account referred to in
section 11(2)(b)(ii) or section 11(2)(b)(iii), or

(c) has not been utilised for purposes for which it was accumulated No, -, -

or set apart during the period for which it was to be
accumulated or set apart, or in the year immediately following
the expiry thereof? If so, the details thereof

Il. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)

1. Whether any part of the income or property of the Institution was
lent, or continues to be lent, in the previous year to any person
referred to in section 13(3) (hereinafter referred to in this Annexure
as such person)? If so, give details of the amount, rate of interest
charged and the nature of security, if any

No

Sl. No. Amount Rate of interest Nature of security, if Remarks

charged (%) any.

No Records
Added

2. Whether any land, building or other property of the Institution was
made, or continued to be made, available for the use of any such
person during the previous year? If so, give details of the property
and the amount of rent or compensation charged, if any

No




Sl. No. Details of property Amount of rent or compensation

charged
No Records Added
3. Whether any payment was made to any such person during the No
previous year by way of salary, allowance or otherwise? If so, give
details
Sl. No. Detail Amount

No Records Added

4. Whether the services of the Institution were made availabletoany  No
such person during the previous year? If so, give details thereof
together with remuneration or compensation received, if any

Sl. No. Name of the Person Amount of Remuneration/ Remarks
Compensation

No Records Added

5. Whether any share, security or other property was purchased by or  No
on behalf of the Institution during the previous year from any such
person? If so, give details thereof together with the consideration

paid
Sl. No. Name of the Person Amount of Consideration =~ Remarks
paid
No Records Added
6. Whether any share, security or other property was sold by or on No

behalf of the Institution during the previous year to any such
person? If so, give details thereof together with the consideration

received
Sl. No. Name of the Person Amount of Consideration = Remarks
received
No Records Added
7. Whether any income or property of the Institution was diverted No

during the previous year in favour of any such person? If so, give
details thereof together with the amount of income or value of
property so diverted




No Records Added

8. Whether the income or property of thelnstitution was used or No
applied during the previous year for the benefit of any such person
in any other manner? If so, give details

No Records Added

I1l. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
CONCERNS IN WHICH PERSONS
REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

No
Records
Added
Total (Nominal value of the investment) 0
Total (Income from the investment) 0
Place 27.255.167.37
Date 26-Sep-2022

Acknowledgement Number - 549120560270922

This form has been digitally signed by ROHIT SHARMA having PAN AUIPS9292G from IP Address
27.255.167.37 on 26-Sep-2022 11:41:27 PM
Dsc SI No and issuer ,C=IN,0=Capricorn Identity Services Pvt Ltd.,0U=Certifying Authority




FORM NO. 10B
[ Seerule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religioustrusts or institutions

We have examined the balance sheet of SANT BABA BHAG SINGH UNIVERSITY , AAMAS3578G [name and PAN of the
trust or ingtitution] as at 31/03/2018 and the Profit and loss account for the year ended on that date which are in agreement with
the books of account maintained by the said trust or institution.

We have obtained al the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed trust visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us, subject to the comments given below:

In our opinion and to the best of our information, and according to information given to us, the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2018 and

(i1) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2018
The prescribed particulars are annexed hereto.

Place Jalandhar
Date 17/09/2018
Name CA RAJKARAN
Membership Number 080793
FRN (Firm Registration Number) 080793
Address 337 J P Nagar Jalandhar PUN
JAB
ANNEXURE

Statement of particulars
I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. | Amount of income of the previous year applied to 92978076
charitable or religious purposesin India during that year (
3
2. | Whether the trust has exercised the option under clause No
(2) of the Explanation to section 11(1) ? If so, the details
of the amount of income deemed to have been applied to
charitable or religious purposesin India during the previous
year ()
3. | Amount of income accumulated or set apart for application| No
to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property
held under trust wholly for such purposes. ( %)
4. | Amount of income eligible for exemption under section No
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to 0
initem 3 above, accumulated or set apart for specified
purposes under section 11(2) (%)
6. | Whether the amount of income mentioned in item 5 above | No
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.
7. | Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( )
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitableor | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
(b)| has ceased to remain invested in any security referred | No
toin section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iii), or
(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which




it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

I1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONSREFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the trust was lent, or continuesto be lent, | No
in the previous year to any person referred to in section 13(3) (hereinafter referred toin
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any.

2 | Whether any part of the income or property of the trust was made, or continued to be No
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3. | Whether any payment was made to any such person during the previous year by way of | No
salary, allowance or otherwise? If so, give details

4. | Whether the services of the trust were made available to any such person during the No
previous year? If so, give details thereof together with remuneration or compensation
received, if any

5. | Whether any share, security or other property was purchased by or on behalf of thetrust | No
during the previous year from any such person? If so, give details thereof together with
the consideration paid

6. | Whether any share, security or other property was sold by or on behalf of the trust No
during the previous year to any such person? If so, give details thereof together with the
consideration received

7. | Whether any income or property of the trust was diverted during the previous year in No
favour of any such person? If so, give details thereof together with the amount of income
or value of property so diverted

8. | Whether the income or property of the trust was used or applied during the previous year | No
for the benefit of any such person in any other manner? If so, give details

I11.INVESTMENTSHELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

s. [Name and address of Where the concernisa] Nominal value of the | Income from the Whether the amount
Nofthe concern company, number and | investment(%) investment(3) incol. 4 exceeded 5
class of shares held per cent of the capital

of the concern during
the previous year-say,

Yes/No
Total

Place Jalandhar
Date 17/09/2018

Name CA RAJ KARAN

Membership Number 080793

FRN (Firm Registration Number) 080793

Address 337 _J P Nagar Jalandhar PUN

JAB

Form Filing Details

Revision/Original [Original

This form has been digitally signed by DLAWAR SINGH having PAN DBHPS0829C from |P Address 122.173.11.58 on
2018-09-22 17:38:29.0 .

Dsc Sl No and issuer 1401710381CN=(n)Code Solutions CA
2014,2.5.4.51=#13133330312c20474e464320496e666f 746f 776572,STREET =Bodakdev\, SG Road\,

Ahmedabad,ST=Gujar at,2.5.4.17=#1306333830303534,0U=Certifying Authority,O=Gujarat Narmada Valley Fertilizers and
ChemicalsLimited,C=IN




FORM NO. 10B
[ Seerule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religioustrusts or institutions

We have examined the balance sheet of SANT BABA BHAG SINGH UNIVERSITY , AAMAS3578G [name and PAN of the
trust or ingtitution] as at 31/03/2019 and the Profit and loss account for the year ended on that date which are in agreement with
the books of account maintained by the said trust or institution.

We have obtained al the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed trust visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us, subject to the comments given below:

In our opinion and to the best of our information, and according to information given to us, the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2019 and

(i1) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2019
The prescribed particulars are annexed hereto.

Place HOSHIARPUR
Date 26/09/2019
Name CA ROHIT SHARMA
Membership Number 527124
FRN (Firm Registration Number) 029318N
Address RAILWAY ROAD, OPP CENT
RAL CO-OPERATIVE BANK,
HOSHIARPUR
ANNEXURE

Statement of particulars
I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. | Amount of income of the previous year applied to 123554460
charitable or religious purposesin India during that year (
3
2. | Whether the trust has exercised the option under clause No
(2) of the Explanation to section 11(1) ? If so, the details
of the amount of income deemed to have been applied to
charitable or religious purposesin India during the previous
year ()
3. | Amount of income accumulated or set apart for application| No
to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property
held under trust wholly for such purposes. ( T)
4. | Amount of income eligible for exemption under section No
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to 0
initem 3 above, accumulated or set apart for specified
purposes under section 11(2) (%)
6. | Whether the amount of income mentioned in item 5 above | No
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.
7. | Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( )
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitableor | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
(b)| has ceased to remain invested in any security referred | No
toin section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iii), or
(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which




it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

I1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONSREFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the trust was lent, or continuesto be lent, | No
in the previous year to any person referred to in section 13(3) (hereinafter referred toin
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any.

2 | Whether any part of the income or property of the trust was made, or continued to be No
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3. | Whether any payment was made to any such person during the previous year by way of | No
salary, allowance or otherwise? If so, give details

4. | Whether the services of the trust were made available to any such person during the No
previous year? If so, give details thereof together with remuneration or compensation
received, if any

5. | Whether any share, security or other property was purchased by or on behalf of thetrust | No
during the previous year from any such person? If so, give details thereof together with
the consideration paid

6. | Whether any share, security or other property was sold by or on behalf of the trust No
during the previous year to any such person? If so, give details thereof together with the
consideration received

7. | Whether any income or property of the trust was diverted during the previous year in No
favour of any such person? If so, give details thereof together with the amount of income
or value of property so diverted

8. | Whether the income or property of the trust was used or applied during the previous year | No
for the benefit of any such person in any other manner? If so, give details

I11.INVESTMENTSHELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

S. Name and address of Where the concernisa Nominal value of the | Income from the Whether the amount
Noithe concern company, number and | investment(Z) investment(%) in col. 4 exceeded 5
class of shares held per cent of the capital

of the concern during
the previous year-say,

Yes/No
Total
Place HOSHIARPUR
Date 26/09/2019
Name CA ROHIT SHARMA
Membership Number 527124
FRN (Firm Registration Number) 029318N
Address RAILWAY ROAD, OPP CENT
RAL CO-OPERATIVE BANK,
HOSHIARPUR

Form Filing Details

Revision/Original [Original

This form has been digitally signed by DLAWAR SINGH having PAN DBHPS0829C from |P Address 122.173.238.16 on
2019-09-28 12:10:01.0 .

Dsc Sl No and issuer 16611450CN=e-M udhra Sub CA for Class 2 Individual 2014,0U=Certifying Authority,O=eMudhra
Consumer ServicesLimited,C=IN




FORM NO. 10B
[ Seerule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religioustrusts or institutions

We have examined the balance sheet of SANT BABA BHAG SINGH UNIVERSITY , AAMAS3578G [name and PAN of the
trust or ingtitution] as at 31/03/2020 and the Profit and loss account for the year ended on that date which are in agreement with
the books of account maintained by the said trust or institution.

We have obtained al the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed trust visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us, subject to the comments given below:

In our opinion and to the best of our information, and according to information given to us, the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2020 and

(i1) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2020
The prescribed particulars are annexed hereto.

Place HOSHIARPUR
Date 13/01/2021
Name CA ROHIT SHARMA
Membership Number 527124
FRN (Firm Registration Number)
Address RA SS& ASSOCIATESRAIL

WAY ROAD HOSHIARPUR

ANNEXURE
Statement of particulars
I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. | Amount of income of the previous year applied to 137835917
charitable or religious purposesin India during that year (
?)

2.| Whether the trust has exercised the option under clause Yes
(2) of the Explanation to section 11(1) ? If so, the details 20165634

of the amount of income deemed to have been applied to
charitable or religious purposesin India during the previous|
year ()
3. | Amount of income accumulated or set apart for application| No
to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property
held under trust wholly for such purposes. ( %)
4. | Amount of income eligible for exemption under section No
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to 0
initem 3 above, accumulated or set apart for specified
purposes under section 11(2) (%)
6. | Whether the amount of income mentioned in item 5 above | No
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.
7. | Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( )
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitableor | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
(b)| has ceased to remain invested in any security referred | No
toin section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iii), or
(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which




it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

I1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONSREFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the trust was lent, or continuesto be lent, | No
in the previous year to any person referred to in section 13(3) (hereinafter referred toin
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any.

2 | Whether any part of the income or property of the trust was made, or continued to be No
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3. | Whether any payment was made to any such person during the previous year by way of | No
salary, allowance or otherwise? If so, give details

4. | Whether the services of the trust were made available to any such person during the No
previous year? If so, give details thereof together with remuneration or compensation
received, if any

5. | Whether any share, security or other property was purchased by or on behalf of thetrust | No
during the previous year from any such person? If so, give details thereof together with
the consideration paid

6. | Whether any share, security or other property was sold by or on behalf of the trust No
during the previous year to any such person? If so, give details thereof together with the
consideration received

7. | Whether any income or property of the trust was diverted during the previous year in No
favour of any such person? If so, give details thereof together with the amount of income
or value of property so diverted

8. | Whether the income or property of the trust was used or applied during the previous year | No
for the benefit of any such person in any other manner? If so, give details

I11.INVESTMENTSHELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

S. Name and address of Where the concernisa Nominal value of the | Income from the Whether the amount
Noithe concern company, number and | investment(Z) investment(%) in col. 4 exceeded 5
class of shares held per cent of the capital

of the concern during
the previous year-say,

Yes/No
Total
Place HOSHIARPUR
Date 13/01/2021
Name CA ROHIT SHARMA
Membership Number 527124
FRN (Firm Registration Number)
Address RA SS& ASSOCIATESRAIL

WAY ROAD HOSHIARPUR

Form Filing Details

Revision/Original [Revised

This form has been digitally signed by DLAWAR SINGH having PAN DBHPS0829C from |P Address 110.225.252.1 on
2021-01-14 15:50:58.0 .
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FORM NO. 10B
[ Seerule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religioustrusts or institutions

We have examined the balance sheet of SANT BABA BHAG SINGH UNIVERSITY , AAMAS3578G [name and PAN of the
trust or ingtitution] as at 31/03/2020 and the Profit and loss account for the year ended on that date which are in agreement with
the books of account maintained by the said trust or institution.

We have obtained al the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed trust visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us, subject to the comments given below:

In our opinion and to the best of our information, and according to information given to us, the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2020 and

(i1) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2020
The prescribed particulars are annexed hereto.

Place HOSHIARPUR
Date 13/01/2021
Name CA ROHIT SHARMA
Membership Number 527124
FRN (Firm Registration Number)
Address RA SS& ASSOCIATESRAIL

WAY ROAD HOSHIARPUR

ANNEXURE
Statement of particulars
I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. | Amount of income of the previous year applied to 137835917
charitable or religious purposesin India during that year (
?)

2.| Whether the trust has exercised the option under clause Yes
(2) of the Explanation to section 11(1) ? If so, the details 20165634

of the amount of income deemed to have been applied to
charitable or religious purposesin India during the previous|
year ()
3. | Amount of income accumulated or set apart for application| No
to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property
held under trust wholly for such purposes. ( %)
4. | Amount of income eligible for exemption under section No
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to 0
initem 3 above, accumulated or set apart for specified
purposes under section 11(2) (%)
6. | Whether the amount of income mentioned in item 5 above | No
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.
7. | Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( )
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitableor | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
(b)| has ceased to remain invested in any security referred | No
toin section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iii), or
(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which




it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

I1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONSREFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the trust was lent, or continuesto be lent, | No
in the previous year to any person referred to in section 13(3) (hereinafter referred toin
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any.

2 | Whether any part of the income or property of the trust was made, or continued to be No
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3. | Whether any payment was made to any such person during the previous year by way of | No
salary, allowance or otherwise? If so, give details

4. | Whether the services of the trust were made available to any such person during the No
previous year? If so, give details thereof together with remuneration or compensation
received, if any

5. | Whether any share, security or other property was purchased by or on behalf of thetrust | No
during the previous year from any such person? If so, give details thereof together with
the consideration paid

6. | Whether any share, security or other property was sold by or on behalf of the trust No
during the previous year to any such person? If so, give details thereof together with the
consideration received

7. | Whether any income or property of the trust was diverted during the previous year in No
favour of any such person? If so, give details thereof together with the amount of income
or value of property so diverted

8. | Whether the income or property of the trust was used or applied during the previous year | No
for the benefit of any such person in any other manner? If so, give details

I11.INVESTMENTSHELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

S. Name and address of Where the concernisa Nominal value of the | Income from the Whether the amount
Noithe concern company, number and | investment(Z) investment(%) in col. 4 exceeded 5
class of shares held per cent of the capital

of the concern during
the previous year-say,

Yes/No
Total
Place HOSHIARPUR
Date 13/01/2021
Name CA ROHIT SHARMA
Membership Number 527124
FRN (Firm Registration Number)
Address RA SS& ASSOCIATESRAIL

WAY ROAD HOSHIARPUR

Form Filing Details

Revision/Original [Revised

This form has been digitally signed by DLAWAR SINGH having PAN DBHPS0829C from |P Address 110.225.252.1 on
2021-01-14 15:50:58.0 .

Dsc Sl No and issuer 16611450CN=e-M udhra Sub CA for Class 2 Individual 2014,0U=Certifying Authority,O=eMudhra
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Chartered Accountants
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To

The Chancellor

Sant Baba Bhag Singh University
Village Khiala, P.o. Padhiana,
Jalandhar

Subject: Internal Audit Report of Sant Baba Bhag Singh University for The Year Ended 315t March 2018
Respected Sir,

The scope of our work included conducting interviews with university personnel to obtain an Understanding
the internal controls. As per the books of accounts maintained in the computer systems, relevant records
kept by the university and as per information and explanations given to us by the Management and
respective department head from time to time during the course of Audit, we made certain observations
which are as follows:

A) METHOD OF ACCOUNTING:

The Income Tax Act, 1961 provides for the cash system or mercantile System of Accounting. During the audit
we have observed that university is following Mercantile System of Accounting.

B) STATUTORY COMPLAINCE:

The University is covered under the provisions of Employees’ Provident Fund Act 1952. The employers are
required to pay the contributions and administrative charges within fifteen days of close of every month.
However, during the audit procedure, we have found that in some cases amount of provident fund was not
deposited within due date prescribed under the Act.

As per Income Tax Act, 1961, TDS deduction and payment of TDS is done properly there were few Instances
where the system of payment of tax on deduction or recording of bill whichever earlier does Not followed
hence delay in notice. There was outstanding demand of TDS Reflected in TRACES portal Needs to be
resolved at earliest.

C) GENERAL OBSERVATIONS:

[t was observed that the bill approval procedure is very slow. Either the bills are not received on time, after
receipt the same is not verified and thereafter not forwarded or late forwarded for approval of the same.

» The suggestion on the above is to adhere a proper Purchase policy and stringent control over the time
lag in between receipt of bill till it gets paid. At the same time the database of parties should be
maintained like Pan No. Address etc. So, the same should be used at various stage later.
»Fixed asset register is maintained and properly documented but there should be verification
procedure to be adopted so that the control over use and its security over asset may be monitored.

» It is recommended that the complimentary /gifted / donated equipment or assets should

also be assigned DSR number and recorded on the departmental as well as centralized DSR
at zero or minimal value of Rs.10/ and the fact that the same are donated / gifted / complimentary
should be appropriate disclosed on the registers.

Office Complex :
R AS S & ASSOCIATES, Railway Road, Opp. Co-operative Bank, Hoshiarpur-146 001.
Tel.:+91-1882-520400, Mobile : +91-9855696200, E-mail : rohitsharmaca@yahoo.co.in
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eThere should be standard operating procedures adopted for cash maintenance.

oStrict and stringent control over cash payment must be followed always.

eDual sanctioning policy should be adopted.

eBooking of expenses in software and then payment must be followed always.

eIn case of advances for expenses or salary advances the deduction from salary to be done
on regular basis and advances for expenses, then the booking of the same in time must be
adhere.

D) INVESTMENTS:

Investment register is maintained and the accounting of income thereon is also done properly.

E) OUTSTANDING FEE FROM STUDENTS:
a. There is outstanding fee on 31st march 2018 at every educational institution books of accounts the
same should be recovered at earliest.

b. There should be SOP for allowing discount / relief in the fees so that the undue advantage will
not be taken by student and our recovery will also get smoothened.

F) LOANS/ LIABLITIES:

There is Secured loan in the form of Term Loan From various banks For Routine Receipt and
Payments matched With Bank’s records.
G) SUNDRY CREDITORS:

a. There are creditors having debit balance, the policy of given advance to party is not good but there
should be proper Control and SOP for giving the same.

b. Creditors outstanding as on 31st March 2018 should be obtained.

H) Fees:

a. The educational institutions (University) running the parent roof collecting fees from students the
fees should be recognized.

b. The same reconciliation should be made for examination fees collected.

Office Complex :
R AS S & ASSOCIATES, Railway Road, Opp. Co-operative Bank, Hoshiarpur-146 001.
Tel.:+91-1882-520400, Mobile : +91-9855696200, E-mail : rohitsharmaca@yahoo.co.in
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I) DIRECT AND INDIRECT EXPENSES:

_We have verified sample vouchers of institution of expenses the same is as per norms, but in
addition to the existing policy every supporting bill should have nature and purpose of expenses
and must be authorized by the authority who allowed the same to do. Also, the same should be
approved by accounts departments.

J) MINUTE BOOKS:

The University maintained the minute book of every committee meeting held during the financial
year.

We express our sincere thanks towards accounts department of all university, Dean/Vice Chancellor,
Staff and Members of University.

Thanking You

Your’s Faithfully

ForRA S S & ASSOCIATES
_C_:hartered Accountants

Dated:
Place: Hoshiarpur

CA. ROHIT SHARMA)
Partner
M.No. 527124

Office Complex :
R AS S & ASSOCIATES, Railway Road, Opp. Co-operative Bank, Hoshiarpur-146 001.
Tel.:+91-1882-520400, Mobile : +91-9855696200, E-mail : rohitsharmaca@yahoo.co.in
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To

The Chancellor

Sant Baba Bhag Singh University
Village Khiala, P.o. Padhiana,
Jalandhar

Subject: Internal Audit Report of Sant Baba Bhag Singh University for The Year Ended 31t March
2019

Respected Sir,

The scope of our work included conducting interviews with university personnel to obtain an Understanding
the internal controls. As per the books of accounts maintained in the computer systems, relevant records
kept by the university and as per information and explanations given to us by the Management and

respective department head from time to time during the course of Audit, we made certain observations
which are as follows:

A) METHOD OF ACCOUNTING:

The Income Tax Act, 1961 provides for the cash system or mercantile System of Accounting. During the
audit we have observed that university is following Mercantile System of Accounting.

B) STATUTORY COMPLIANCE:

As per Income Tax Act, 1961, TDS deduction and payment of TDS is done properly there were few
Instances where the system of payment of tax on deduction or recording of bill whichever earlier does Not
follow hence delay in notice.

The University is covered under the provisions of Employees Provident Fund Act 1852. The employers
are required to pay the contributions and administrative charges within fifteen days of close of every month.
However, during the audit procedure, we have found that in some cases amount of providentfund was
not deposited within due date prescribed under the Act.

C) GENERAL OBSERVATIONS:

It was observed that the bill approval procedure is very slow. Either the bills are not received on time, after
receipt the same is not verified and thereafter not forwarded or late forwarded for approval of the same.

» The suggestion on the above is to adhere a proper Purchase policy and stringent control over the
time lag in between receipt of bill till it gets paid. At the same time the database of parties should be
maintained like Pan No. Address etc. So, the same should be used at various stage later.

» Fixed asset register is maintained and properly documented but there should be verification
procedure to be adopted so that the control over use and its security over asset may be monitored.

CASH

. There should be standard operating procedures adopted for cas)z@éiz_vgeﬁé'nca
i \") U.f’- = . ’
» Strict and stringent control over cash payment must be foilowé@aﬂvay‘s—'pe”"addﬁ S‘/&?}fm%
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» Dual sanctioning policy should be adopted.
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« Booking of expenses in software and then payment must be followed always.

.In case of advances for expenses or salary advances the deduction from salary to be
done on regular basis and advances for expenses, then the booking of the same in time
must be adhere.

D) INVESTMENTS:

Investment register is maintained and the accounting of income thereon is also done properly.

E) QUTSTANDING FEE FROM STUDENTS:

a. There is outstanding fee on 31% march 2019 at every educational institution books of accounts
the same should be recovered at earliest.

b. There should be SOP for allowing discount / relief in the fees so that the undue advantage will
not be taken by student and our recovery will also get smoothened.

F) LOANS/ LIABLITIES:

There is Secured loan in the form of Term Loan From various banks For Routine Receipt and
Payments matched With Bank's records.

G) SUNDRY CREDITORS:

a There are creditors having debit balance, the palicy of given advance to party is not good but
there should be proper Control and SOP for giving the same.

b. Creditors outstanding as on 31% March 2019 should be obtained.

H) Fees:

a. The educational institutions (University) running the parent roof collecting fees from students
the fees should be recognized with no. of intakes.

b. The same reconciliation should be made for examination fees collected.

|) DIRECT AND INDIRECT EXPENSES:

‘We have verified sample vouchers of institution of expenses the same is as per norms, but
in addition to the existing policy every supporting bill shoul !jl'iiyé‘ nature and purpose of
expenses and must be authorized by the authority who allowédthe-same to do. Also, the same
should be approved by accounts departments N : SAasermas
[ FRN 026321N ) |
i |
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J) MINUTE BOOKS:

The University maintained the minute book of every committee meeting held during the financial
year.

We express our sincere thanks towards vice chancellor and all Staff and Members of University.
Thanking You

Your's Faithfully

For Ajay Prasad & Associates

,‘;J/:// w ymm
'| < ','r.f'.«*.'s-r 026321N}
CA. Sangeeta Sharma
(Rethen__~0)

M. NG /h2A846_~

Firm Reg. No.: 026321N
Place: Hoshiarpur



ﬁ ]ay @arSﬁaJGZﬂ S.S‘OClates Premgarh,Hoshiarpur-146001

Phone : 8968183497
mn
¢ hartered Accountants E-mail: casansharma2012@gmail.com

To

The Chancellor

Sant Baba Bhag Singh University
Village Khiala, P.o. Padhiana,
Jalandhar

Subject: Internal Audit Report of Sant Baba Bhag Singh University for The Year Ended 315 March
2020

Respected Sir,

The scope of our work included conducting interviews with university personnel to obtain an Understanding
the internal controls. As per the books of accounts maintained in the computer systems, relevant records
kept by the university and as per information and explanations given to us by the Management and
respective department head from time to time during the course of Audit, we made certain observations
which are as follows:

A) METHOD OF ACCOUNTING:

The Income Tax Act, 1961 provides for the cash system or mercantile System of Accounting. During the
audit we have observed that university is following Mercantile System of Accounting.

B) STATUTORY COMPLIANCE:

As per Income Tax Act, 1961, TDS deduction and payment of TDS is done properly there were few
Instances where the system of payment of tax on deduction or recording of bill whichever earlier does Not
follow hence delay in notice. .

The University is covered under the provisions of Employees’ Provident Fund Act 1952. The employers
are required to pay the contributions and administrative charges within fifteen days of close of every month.
However, during the audit procedure, we have found that in some cases amount of providentfund was
not deposited within due date prescribed under the Act.

C) GENERAL OBSERVATIONS:

It was obseryved that the bill approval procedure is very slow Either the bills are not received on time, after
receipt the same is not verified and thereafter not forwarded or late forwarded for approval of the same.

» The suggestion on the above is to adhere a proper Purchase policy and stringent control over the
time lag in between receipt of bill till it gets paid. At the same time the database of parties should be
maintained like Pan No. Address etc. So, the same should be used at various stage later.

» Fixed asset register is maintained and properly documented but there should be verification
procedure to be adopted so that the control over use and its security over asset may be monitored.

« There should be standard operating procedures adopted for cashr:ﬁ;a:}lwnénbe. $
Jou [,, %

« Strict and stringent control over cash payment must be followed ahnrlayﬁh 0262211
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» Dual sanctioning policy should be adopted
+ Booking of expenses in software and then payment must be followed always.

+In case of advances for expenses or salary advances the deduction from salary to be
done on regular basis and advances for expenses, then the booking of the same in time
must be adhere.

D) INVESTMENTS:

Investment register is maintained and the accounting of income thereon is also done properly.

E) OUTSTANDING FEE FROM STUDENTS:

a There is outstanding fee on 31% march 2020 at every educational institution books of accounts
the same should be recovered at earliest.

b. There should be SOP for allowing discount / relief in the fees se that the undue advantage will
not be taken by student and our recovery will also get smoothened,

F) LOANS/ LIABLITIES:

There is Secured loan in the form of Term Loan From various banks For Routine Receipt and
Payments matched With Bank’s records.

G) SUNDRY CREDITORS:

a. There are creditors having debit balance, the policy of given advance to party is not good but
there should be proper Control and SOP for giving the same.

b. Creditors outstanding as on 31% March 2020 should be obtained.

H) Fees:

a. The educational institutions (University) running the parent roof collecting fees from students
the fees should be recognized with no. of intakes.

b. The same reconciliation should be made for examination fees collected.

1) DIRECT AND INDIRECT EXPENSES:

_We have verified sample vouchers of institution of expenses the same is as per norms, but
in addition to the existing policy every supporting bill should have nature and purpose of
expenses and must be authorized by the authority who allowed the: same 1o do; Also, the same
should be approved by accounts departments & ' i ka,wmau

\ —

\ O =

NGy, T
~@d AccO

o AGCY



ﬂjay @arSﬁaJGZﬂSSOMteS Premgarh,Hoshiarpur-146001

Phone : 8968183497
¢ ﬁ QFeere d. ﬂ ccountants E-mail: casansharma2012@gmail.com

J) MINUTE BOOKS:

The University maintained the minute book of every committee meeting held during the financial
year.

We express our sincere thanks towards vice chancelior and all Staff and Members of University.
Thanking You

Your's Faithfully

For Ajay Prasad & Associates

r 4

/877 San Shatomos
(-&f .

[ <[ FRN 026321N ]

CA: Sangeeta Sharma

(Partn B

M. No 527845
Firm Reg-Ne-026321N
Place: Hoshiarpur
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To

The Chancellor

Sant Baba Bhag Singh University
Village Khiala, P.o. Padhiana,
Jalandhar

Subject Internal Audit Report of Sant Baba Bhag Singh University for The Year Ended 315 March
2021

Respected Sir,

The scope of our work included conducting interviews with university personnel to obtain an Understanding
the internal controls. As per the books of accounts maintained in the computer systems, relevant records
kept by the university and as per information and explanations given to us by the Management and
respective department head from time to time during the course of Audit, we made certain observations
which are as follows:

A) METHOD OF ACCOUNTING:

The Income Tax Act, 1961 provides for the cash system or mercantile System of Accounting. During the
audit we have observed that university is following Mercantile System of Accounting.

B) STATUTORY COMPLIANCE:

As per Income Tax Act, 1961, TDS deduction and payment of TDS is done properly there were few
Instances where the system of payment of tax on deduction or recording of bill whichever earlier does Not
follow hence delay in notice

The University is covered under the provisions of Employees Provident Fund Act 1952, The employers
are required to pay the contributions and administrative charges within fifteen days of close of every month.
However, during the audit procedure, we have found that in some cases amount of providentfund was
not deposited within due date prescribed under the Act.

C) GENERAL OBSERVATIONS:

It was observed that the bill approval procedure is very slow. Either the bills are not received on time, after
receipt the same is not verified and thereafter not forwarded or late forwarded for approval of the same.

» The suggestion on the above is to adhere a proper Purchase policy and stringent control over the
time lag in between receipt of bill till it gets paid. At the same time the database of parties should be
maintained like Pan No. Address etc. So, the same should be used at various stage later.

» Fixed asset register is maintained and properly documented but there should be verification
procedure to be adopted so that the control over use and its security over asset may be monitored.

. There should be standard operating procedures adopted for cash maintenance.

» Strict and stringent control over cash payment must be followed a[w'ays _
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» Booking of expenses in software and then payment must be followed always.
.In case of advances for expenses or salary advances the deduction from salary to be

done on regular basis and advances for expenses, then the booking of the same in time
must be adhere.

D) INVESTMENTS:

Investment register is maintained and the accounting of income thereon is also done properly

E) QUTSTANDING FEE FROM STUDENTS:
a. There is outstanding fee on 31 march 2021 at every educational institution books of accounts
the same should be recovered at earliest.
b. There should be SOP for allowing discount / relief in the fees so that the undue advantage will
not be taken by student and our recovery will also get smoothened.
F) LOANS/ LIABLITIES:
There is Secured loan in the form of Term Loan From various banks For Routine Receipt and
Payments matched With Bank's records.

G) SUNDRY CREDITORS:

a There are creditors having debit balance the policy of given advance to party is not good but
there should be proper Control and SOP for giving the same

b. Creditors outstanding as on 31% March 2021 should be obtained

H) Fees:

a. The educational institutions (University) running the parent roof collecting fees from students
the fees should be recognized with no. of intakes.

b. The same reconciliation should be made for examination fees collected.

I) DIRECT AND INDIRECT EXPENSES:

We have verified sample vouchers of institution of expenses the same is as per norms, but
in addition to the existing policy every supporting bill should have| nature and purpose of
expenses and must be authorized by the authority who allowed lbé s;rrrE’tb‘dq Also the same
should be approved by accounts departments. fia) q \*
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J) MINUTE BOOKS:

The University maintained the minute book of every committee meeting held during the financial
year.

We express our sincere thanks towards vice chancellor and all Staff and Members of University.
Thanking You

Your's Faithfully

For Ajay Prasad & Associates

CA.. Sangeeta Sharma,
(Partng), "~
M. No - 527845°-
Firm Reg. No.: 026321N
Place: Hoshiarpur
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Sant Baba Bhag Singh University
Village Khiala, P.o. Padhiana,
Jalandhar

Subject: Internal Audit Report of Sant Baba Bhag Singh University for The Year Ended 315 March
2022

Respected Sir,

The scope of our work included conducting interviews with university personnel to obtain an Understanding
the internal controls. As per the books of accounts maintained in the computer systems, relevant records
kept by the university and as per information and explanations given to us by the Management and
respective department head from time to time during the course of Audit, we made certain observations
which are as follows:

A) METHOD OF ACCOUNTING:

The Income Tax Act, 1961 provides for the cash system or mercantile System of Accounting. During the
audit we have observed that university is following Mercantile System of Accounting.

B) STATUTORY COMPLIANCE:

As per Income Tax Act, 1961, TDS deduction and payment of TDS is done properly there were few
Instances where the system of payment of tax on deduction or recording of bill whichever earlier does Not
follow hence delay in notice. .

The University is covered under the provisions of Employees Provident Fund Act 1952. The employers
are required to pay the contributions and administrative charges within fifteen days of close of every month.
However, during the audit procedure, we have found that in some cases amount of providentfund was
not deposited within due date prescribed under the Act

C) GENERAL OBSERVATIONS:

It was observed that the bill approval procedure is very slow. Either the bills are not received on time, after
receipt the same is not verified and thereafter not forwarded or late forwarded for approval of the same.

» The suggestion on the above is to adhere a proper Purchase policy and stringent control over the
time lag in between receipt of bill till it gets paid. At the same time the database of parties should be
maintained like Pan No. Address etc. So, the same should be used at various stage later.

» Fixed asset register is maintained and properly documented but there should be verification
procedure to be adopted so that the control over use and its security over asset may be monitored.

CASH

. There should be standard operating procedures adopted for cash maintenance

. Strict and stringent control over cash payment must be fgug'y:\}gdg;ggvays.

/Q°
. Dual sanctioning policy should be adopted / / c§
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» Booking of expenses in software and then payment must be followed always.

.In case of advances for expenses or salary advances the deduction from salary to be
done on regular basis and advances for expenses, then the booking of the same in time
must be adhere.

D) INVESTMENTS:

Investment register is maintained and the accounting of income thereon is also done properly

E) QUTSTANDING FEE FROM STUDENTS:
a. There is outstanding fee on 315 march 2022 at every educational institution books of accounts
the same should be recovered at earliest.

b. There should be SOP for allowing discount / relief in the fees so that the undue advantage will
not be taken by student and our recovery will also get smoothened.

F) LOANS/ LIABLITIES:
There is Secured loan in the form of Term Loan From various banks For Routine Receipt and
Payments matched With Bank's records

G) SUNDRY CREDITORS:

a. There are creditors having debit balance, the policy of given advance to party is not good but
there should be proper Control and SOP for giving the same.

b. Creditors outstanding as on 31% March 2022 should be obtained.

H) Eees:

a. The educational institutions (University) running the parent roof collecting fees from students
the fees should be recognized with no. of intakes

b. The same reconciliation should be made for examination fees collected.

) DIRECT AND INDIRECT EXPENSES:

We have verified sample vouchers of institution of expenses the same is as per norms, but

in addition to the existing policy every supporting bill should have. nature and purpose of

expenses and must be authorized by the authority who allowed thyﬁanﬁ_ta do. Also, the same
Q5

should be approved by accounts departments /R oy 5 4
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J) MINUTE BOOKS:

The University maintained the minute book of every committee meeting held during the financial
year.

We express our sincere thanks towards vice chancellor and all Staff and Members of University.
Thanking You

Your's Faithfully

For Ajay Prasad & Associates
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